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■ In our 1972 best-selling book None 
Dare Cali It Conspiracy we intro¬ 
duced millions of Americana Lo the 
machinations of a conspiracy of in¬ 
ternational elitists determined to ac¬ 
quire absolute power and wealth 
through World Government. One of 
(he important sources we used was 
Tragedy And Hope (Macmillan, 
1906), a 1.348-page history by George¬ 


town University professor Carroll 
Quigley. From that conspiracy's own 
records and files, Dr. Quigley had 
gained a first-hand acquaintance 
with this power elite. Quigley died in 
1977, but another of his books nn 
thb theme, The Angh-American Es¬ 
tablishment (Books In Focus. 1981), 
was published posthumously from o 
manuscript prepared in 1949. This 
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work further enriche? cur store of 
information about the network of 
conspiracy and its role in world 
affairs. 

Another scholar, Professor An¬ 
tony Sutton, has also done extensive 
research on aspects of this subject 
and has published several important 
books on historical catastrophies 
linked to this same group of Estab¬ 
lishment Insiders, His conclusions 
also match those of None Dare Call 
It Conspiracy and provide further 
verification for our thesis. 

Both of these distinguished 
scholars — Carroll Quigley and An¬ 
tony Sutton — have since we pub¬ 
lished our hook provided new evi¬ 
dence about this extremely Influen¬ 
tial clique of world movers and 
shakers. In this article we will survey 
and summarize these important ad¬ 
ditional works which HU in some of 
the details and corroborate what 
we’ve long been writing about politi¬ 
cal conspiracy in this magazine and 
in our books. But, before we do, let 
us first reexamine the mystery of 
Carroll Quigley to try to ascertain his 
motives for being one of the first 
to blow the whistle. Six yean? after 
his sudden death, controversy still 
surrounds the late Georgetown pro¬ 
fessor,, and theories concerning hie 
purpose abound. 

Theory A: The Establishment 
Partisan. The first hypothesis is the 
must obvious — that Quigley fan¬ 
cied himself the chronicler and her- 
alder of this Insider elite, the main 
goals of which he heartily approved. 
This is the impression he ealeulated 
to give in Tragedy And Mope, where 
we read at Page 9o0: 

"There does exist, and has existed 
for a generation, nn international 
Anglophile network which operates, 
to some extent, in the way the radical 
Eight believes the Communists act. 
In fact, this network, which we may 


identify as the Round Table Groups, 
has no aversion to cooperating with 
the Communists, or any other groups, 

and frequently does an, I know of 
the operations of this network be¬ 
cause I have studied it for twenty 
years, and was permitted for two 
years, in the early 19G0 r s, Lo examine 
its papers and secret records. I have 
no aversion to it or to most of its 
aims and have, fur much of my 
life, been close to it and to many of 
its instruments, i have objected, both 
in the past and recently, to a few of 
its policies (notably to its belief that 
England was an Atlantic rather than 
a European Power and must be 
allied, or even federated, with the 
United States and must remain iso¬ 
lated from Europe), but in general 
my chief difference of opinion is 
that it wishes to remain unknown, 
and I believe it* rule in history is 
significant enough to be known.”* 

We agree that the role this group 
has played in our history deserve* Lei 
be known. That's why we wrote None 
Dare Call It Conspiracy. However, we 
emphatically oppose this network’s 
aim, which the late Georgetown Pro- 
faasEir described as "nothing less 
than to create a world system of 
financial control in private hands 
able to dominate the political system 
of each country and the economy of 
the world as a whole,” In other words, 
these people arc out to rule the world. 
Indeed they mean to control all of 
our actions in every detail. As Quigley 
observes, if they have their way the 
individuals "freedom and choice 
will be controlled within very narrow 


■Qulgfey makes this Astonish[nj- statement im¬ 
mediately after Attacking libertarian writer 
John T. Flynn and other mumbars of the so- 
called “"radical Right,’* labeling their treat¬ 
ment fif history as 11 fa hies'’ and 11 myth”! His 
main difference wan I hut be llmufthl I In- |>;n> 
freedom Klghi wu naive in Nlfevim Thai 
[ho* comp ir ft tors are CtPimmuiLtf** 
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Georgetown professor Carroll Quigley re¬ 
searched and chronicled the machinations of a 
conspiratorial elite whose conscious purpose 
was “nothing less than to create a world sys¬ 
tem of financial control in private hands able to 
dominate the political system of each country 
and the economy of the world as a whole.” 


alternatives by the fact that he will 
he numbered from birth and fol 
lowed, as a number, through his edu¬ 
cational training, his required rnili- 
Ewry nr fit her public service, his tax 
contributions, his health and medical 
requirements, and his final retire¬ 
ment and death benefits." 

Further, this group seeks control 
over all naLura] resources* business* 
banking, transportation, communica¬ 
tion. education, etc through au¬ 
thority over all the governments of 
the world. In order to strengthen their 
position the^e conspirators have had 
no qualms about fomenting wars, 
depressions, terrorism, and exacer¬ 
bating class and racial hatreds. They 
want the ultimate monopoly, which 

would eliminate all competitors. Ami 

Professor Quigley, of the Foreign 
Service School of Georgetown Uni¬ 
versity, said he approved! 

Quigley can hardly be accused of 
being o Rightwing Extremist. Indeed, 
he had all the proper "Liberal” 
credentials, having tHLight at Prince¬ 
ton and Harvard, written scholarly 
articles for such journals as Current 
History , and generally comported 
himself as an Establishment don. 
On the surface, at least, it appears 
that he was doing all the right things 
to appeal to the people of power. He 
was certainly pressing the right but¬ 
tons fur recognition and admittance. 


He may even have been egotistical 
and naive enough to have believed 
that as a Princeton, Harvard, and 
Georgetown professor he was one of 
the boys, and that bis book would 
influence the direction of policy. 

Which brings us to another view of 
Quigley. 

Theory B: The Frustrated And 
Embittered Aspirant* In this view, 
Quigley is seen to be an outsider who 
wanted to be an Insider, and using 
Tragedy And Hope m a sort, of "peti- 
tion ?1 for admittance to the inner 
circle. Nut only did the Insiders not 
embrace him, they evidently tried to 
suppress his book — a fact that 
greatly angered Quigley when he fi¬ 
nally realized it. His disillusionment 
\h reflected in personal letters in 
which he complained about his pub¬ 
lisher's duplicity. He was also upset 
at having been passed over for pro¬ 
motions, and felt shunted aside by 
the Insiders whose purpose he 
claimed to share. Consider the fol - 
lowing excerpt from a letter Quigley 
wrote on December 9, 1975, to Jim 
Lott of Detroit: 

"Thank you for your praise of 
TRAGEDY & HOPE, a book which 
has brought me many headaches, as 
it apparently says something which 
powerful people do not want known< 
. a , In many public libraries, includ¬ 
ing this university [Georgetown], 
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copies were stolen; I hope the ones 
you so generously gave to the libraries 
near you are lefL fcu be read by those 
who are interested in what happened 
In my lifetime and yours. Have you 
seen my article un the energy crisis in 
the magazine CURRENT HISTORY 
last July 0 The people who suppressed 
TRAGEDY & HQPR also do not like 
that T but 1 believe it is a correct 
statement of the situation 

In another personal letter Quigley 
wroLe on the name date to Peter 
Sutherland, he remarked as follows: 
“The original edition [of Tragedy 
Anri Hope I published by Macmillan 
in 1966 sold about 8800 copies and 
sales were picking up in 1968 when 
they Van out of stock/ as they told 
me (but in 1974, when I went after 
them with a lawyer, they told me that 
they had destroyed the plates in 
1968). They lied to me for six years* 
telling me that they would re-print 
when they got 2TO0 orders, which 
could never happen because they told 
anyone who asked that it was out of 
print and would not be reprinted. 
They denied this to me until I sent 
them xerox copies of such replies to 
libraries, at which they told me it 
was a clerk's error. In other words, 
they lied to me but prevented me 
from regaining publication rights by 
doing so (on OP rights revert to hold- 
er of copyright, but on OS they do 
not ) . . . Them at the Hud of the 
letter. Professor Quigley states: 
“Powerful influences in this coun¬ 
try want me* or at least my work* 
suppressed." 1 ** 

Theory C; Secret Good Guy. Thin 
theory is put forth by Steve Zar- 
lenga, who published The Anglo- 
American Establishment (Books In 
Focus, Box J4S1, Grand Central Sta¬ 
tion, New York City 10163 820), We 


■Roth nf ihw 1 pners wer& published tn the 
Summer 197G mm of Conspiracy Digest. 


asked him if Quigley's goal really 
was to expose the conspiracy while 
making it appear that he favored its 
purposes. "No question ahout it in 
my min dp 11 he answered. When we 
reminded him of the oft-quoted 
passage from Page 95G, Zarlenga 
maintained: “He is leading them on. 
Quigley had real inside information 
on this thing. He"s protecting his 
source. He had that inside informa¬ 
tion even before he wrote The Anglo- 
American Establishment in 1949,” 

According to Zarlenga, Professor 
Quigley used self-censorship in order 
to get Tragedy And Hope published 
and thus to put on record the inten¬ 
tions of the conspirators. Mr. Zar¬ 
lenga points out: “You have to realize 
that The Anglo-American Establish¬ 
ment was not publishable . . . until 
after his death, and then only by 
someone like us. No established 
house would touch it at the time, 
whereas Tragedy was published by 
Macmillan. How did he get Tragedy 
And Hope published by Macmillan? 
He used self-censoring techniques to 
tone it down, something he did not do 
in the 1949 manuscript." 

Quigley is indeed more critical of 
the conspiracy in the earlier work* in 
which he wrote: “When the influ¬ 
ence which the institute [the Royal 
Institute of International Affairs 1 
wields is combined with that con¬ 
trolled by the Milner Group in other 
fields — in education, in adminis 

tration, in newspapers und periodi¬ 
cals — a really terrifying picture 
begins to emerge h h h . The picture 
ih terrifying because such power, 
whatever the goals at which it may be 
directed, is too much to be entrusted 
safely to any group , . * * No coun 
try that values its safely should 
allow what the Milner Group accom¬ 
plished in Britain — that is, that a 
small number of men should be able 
to wield such power in administration 


29 


APRIL, im 















and politics, should be given almost 
complete control over the publica¬ 
tion.* of the documents relating to 
their actions, should be able to exer¬ 
cise such influence over the avenues 
of information that create public 
opinion, and should be able to mo¬ 
nopolize so completely the writing 
and the teaching of the history of 
their own period/’ 

Yet on the inside flap of the dust 
jacket- of The Anglo-American 
Establishment 3s a portion of Quig- 
ley's 1349 preface: SH * * . I suppose, 
in the long view, that my attitude 
would not be far different from 
that of the members of the Milner 
Group. But, agreeing with the Group 
on goals, 1 cannot agree with them on 
methods , ... In this group were 
persons who must command the ad¬ 
miration and affection of all who 
knew them. On the other hand, in 
this group were persons whose lives 
have been a disaster to our way of 
life ■ . , . Unfortunately . . , the in¬ 
fluence of the letter kind has been 
stronger . . , , pt 

So Quigley’s differences with 
this conspiracy were over means. As 
Zarienga remarked to us, “These peo¬ 
ple would do anything, The basic 
tenet of the tiro up is LhaL the ends 
justify the means. They would use 
any method for the achievement of 
what they considered their holy goals 
— and Quigley, dearly, would not go 
along with that." 

Did Carroll Quigley actually think 
that he could fool these Insiders by 
defending them obliquely while re¬ 
vealing their game, as Zarlenga s ug^ 
gesU? “The effect of whaL Quigley 
has done/ 1 Mr. Zarlenga says, “is 
to focus attention on all of this, 
and that is the one thing that they 
can't stand, So F you either have to say 
that Quigley is one of them and he r s 
an idiot — or you have to say that 
Quigley is very shrewd .... I just 


can’t take the idiot view of him/* I 
It must be observed that this in- 1 
terpretation by Steve Zarlenga was 
not based on any personal contact 
with Carroll Quigley. There was no 
such contact. Rather he rests his con¬ 
clusions cm a close reading of t he two 
books and interviews with those who 
knew Quigley well. Is Zarlenga right? 
Was Camoll Quigley a secret "good 
guy”? You should read the two books 
and judge for yourself. As Steve 
Zarlenga warned, "If people do not 
want to see The Anglo-American 
Establishment go the way of Trag¬ 
edy And Hupe y they are going to have 
to order a lot more copies/' 

Theory D: The Heart Uf The 
Coward, Another, less charitable, 
view of Quigley is expressed in the 
Winter 1977 issue of the now de¬ 
funct newsletter Conspiracy Digest, 

In that issue the editor commented: 
"The best insight into Quigley's 

character was an incident, that trans¬ 
pired right here around Detroit. Jim 
Lott, a local student of conspiracy, 
wrote Quigley a letter congratulating 
him on Tragedy And Hope . Quigley 
replied with a letter {reprinted in CD) 
explaining the suppression of Trag¬ 
edy And Hope . Lott contributed a 
copy of Tragedy And Hope to his lo¬ 
cal library and posted the Quigley 

latter nn the library bulletin board * 
reporting to Quigley the sensation the 
letter was creating. 

“Quigley reacted in horror, fear¬ 
ing 'notoriety/ In other words, Quig¬ 
ley; in fact a partisan of the con¬ 
spirators (while resenting the sup¬ 
pression of his book), was extremely 
loath to associate with movements 
that would like to end the rule of the 
International Ranker^ Remember, 
this isn't a vulnerable nobody whose 
voice is powerless, but a tenured, se 
cure professor, What was he afraid 
of that the rest of us don't risk 
every time we open our mouths? Most 
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Meticulous research by Antony Sutton un¬ 
covered a wealth of evidence confirming that 
Hitler’s seizure of power in 1933 was aided by 
big bankers and corporate elitists in the United 
States. Indeed, the financing of National So¬ 
cialism in Germany, Sutton shows, was part of 
a much bigger effort to cartelize the world. 


of us could lose our jobs! At most, 
Quigley would lose the approval of 
his fellow prostitute intellectuals. 
He already has displeased the con¬ 
spirators." 

A final world on Quigley’s analy¬ 
sis. Ln The Anglo-American Estab¬ 
lishment + the bank written in 1949 
but not published until 19B1, Pro 
feasor Quigley wrote mainly of the 
original British Group of Cecil 
Rhodes, Alfred Milner, Lord Esher, 
and Arnold Toynbee, tracing it from 
1891 unLil 1945, at which time, ac¬ 
cording to Quigley, "it would seem 
that the great idealistic adventure 
which began in 1878 with Toynbee 
and Milner had slowly ground Its way 
to a finish of bitterness and ashes/' 
But Quigley apparently discovered 
later that this conspiracy had not 
ended in 1945, as he previously 
thought, or wanted others to believe 
he thought. The headquarters had 
simply been shifted from Chatham 
House in London to the Hamid Pratt 
House in ><2ew York City, from Roth¬ 
schild to Rockefeller, So Professor 
Quigley began to write again; this 
time a book called Tragedy And 
Hope T chronicling the conspiracy to 
the year 1965. 

Monopolist-Socialist Alliance 

Professor Antony C. Sutton is yet 
another important scholar whose 


work has refuted the notion that Wall 
Street "capitalists" and hard-core 
Communists have been struggling 
against each other at the strategic 
level and have totally opposite goals. 
Button ha* shown, Lo the contrary, 
that certain New York-based interna¬ 
tional banker* and corporate el i Lis La 

have for three generations been in 
the forefront of subsidizing, pro¬ 
moting, and encouraging various 
forms of socialism, including So¬ 
viet Communism, 

Sutton was born in London m 1925 
and educated at the Universities of 
London, G&lLingen* and California, 
He is a former professor of eco¬ 
nomics at California State Univer¬ 
sity, Los Angeles; has technical train¬ 
ing in the field of metallurgy; and, 
read* French, German, and Russian 
as well as English. 

While a Research Fellow at the 
prestigious Hoover Institution for 
War* Revolution, and Peace, Sutton 
produced the immensely important 
three-volume work Western Technol¬ 
ogy And Soviet Economic Deueiop- 
ment (Stanford, Hoover Institution, 
Volume I p 1968; Volume II, 1971; Vol¬ 
ume 1TL I973)i This monumental 
series demonstrates beyond any 
doubt that the Soviet Union is a 
technological parasite of the West¬ 
ern economies, with the United 
States of America as its chief host. 


APRIL tm 


31 










A product of ten years of meticu¬ 
lous research of government files, 
company and engineer reports, and 
previously unavailable records, Sut¬ 
ton's Western Technology is the most 
thorough analysis of strategic trans¬ 
fers from the West to the ILS.S.K. 
ever published. 

Antony Sutton has written seven¬ 
teen books in all, including one deal¬ 
ing with the military implications of 
his Hoover study. We will return to 
that one, titled National Suicide 
(New Rochelle, Arlington House, 
1973), later in this article, Firsts 
however, let us review Professor Sut¬ 
ton’s invaluable contributions in the 
three books published after hia 
Western Technology series and his 
1973 National Suicide populariza¬ 
tion* This second trilogy dealt with 
tire little-known relationship between 
Wall Street, financial interests and 
the rise of three brands of socialism 
— the Bolshevik Revolution in Rus¬ 
sia, the New Deal Revolution of 
Franklin Roosevelt lp the United 
States, and Adolf Hitler and Na¬ 
tional Socialism in Germany, 

Hutton's first hook of this series 

was Waff Street And The Bolshevik 
Revolution (New Rochelle, Arlington 
House, 1974). This explosive volume, 
relying on previously unavailable 
State Department Tiles, documented 
substantial and crucial links between 
Western fmancers and the Russian 
Reds. The author establishes the ex¬ 
istence of a continuing working rela¬ 
tionship between Bolshevik hanker 
Qlof Aschberg, ovvner of the Nya 
Ban hen of Stockholm, and the Mor¬ 
gan-controlled Guaranty Trust Com¬ 
pany of New York — before, dur¬ 
ing, and after the Russian Revolu¬ 
tion. Aschberg, in Czarist times the 
Morgan agent in Russia who nego¬ 
tiated loans from the West, served 
as financial intermediary between 
Western bankers and the Bolshevik 


revolutionaries in 1917. After the 
Revolution, he became head of I he 
Ruskombank, the first Soviet in¬ 
ternational bank, while Max May, a 
vice president of Morgan Guaranty 
Trust of New York, became director 
and chief of the Ru&kombanks 
foreign office. Guaranty Trust’s 
board of directors at Lha time in¬ 
cluded such prominent Wall Street¬ 
ers as Daniel Guggenheim, Thomas 
W. Lament, and W. AvereM Harri- 
m 

Professor Sutton also presents 
evidence of direct transfers of 
funds from Wall Street bankers to 
the Communist revolutionaries. One 
example of this was a statement by 
William Boyce Thompson a direc¬ 
tor of the Federal Reserve Bank of 
New York, a large stockholder in the 
Rockefcl ter-eont rolled Gh ase B ank, 
and a financial associate of the 
Guggen helms and the Morgans — 
that Thompson personally contrib¬ 
uted a million dollars to the cause of 
the Bolshevik Revolution. To do this, 
he formed a 41 Red Cross" mission to 
Russia — a mission which had noth¬ 
ing to do with either medicine or the 
Red Cross, It was Thompson s own 
project. Of the thirty members of 
this mission, only six were doctors; 
the rest were Wall Street, lawyers and 
financiers, with representatives 
from Chase Bank, National City 
Bank, and others. 

Another even more important ve¬ 
hicle for this funding of the Reds 
was the American Internationa] Cor¬ 
poration, based at 120 Broadway in 
New York City. It had been formed 
in 1915 by a coalition of top banking 
interests, chiefly those of Morgan 
and Rockefeller. Hutton nays of it: 
"The great excitement in Wall Street 
about formation of AIC brought 
about a concentration of the most 
powerful financial elements on its 

board of directors — in effect a 
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monopoly organization for overseas 
development and exploitation/' 

Of nine directors on the A.I.C/s 
board in 193Q T five had been on the 
hoard in 1917 at the time of the 
Communist Revolution.* 

It is also pointed out that some 
international agents of revolution 
worked for both Wall Street and the 
Bolsheviks. For example, Alexander 
Gum berg was a representative of an 
American firm in Petrograd in 1917, 
was active in '"Colonel” Thompson's 
phony Red Cross mission p later be¬ 
came chief Bolshevik agent in Scan¬ 
dinavia (until he w r as deported from 
Norway), was then personal assistant 
to Reeve Schley of Chase Bank in 
New York, and later to Floyd Odium 
of the Atlas Corporation. He got 
around! 

Not mentioned in the propaganda 
movie Reds, but revealed by Sutton, 
is that the pro-Soviet propagandist 
John Reed was not only financed by 
Wall Street but r writes Sutton, "had 
consistent support for his activities, 
even to the extent, nf intervention 
with the State Department from 
William Franklin Sands, executive 


■ These five A.LL\ directors were: Matthew C. 
Brash, prudent find chairman of the execu¬ 
tive com m it tea uf American International 
Carpafntun and, director of the Empire Trust 
Company (120 Broadway!; Plena 23. Uu Pont, 
director of ihe Bankers Trufci Company; 
Percy A Rockefeller* member of the Rocke¬ 
feller family and director of National Oily 
Bank: Albert hL Wiggin, director of the Fed¬ 
eral Reserve Hank of New York and the 
Rockefeller Chase National Hpnk; and, Beck¬ 
man Winihrop of Paul Warburg "a Interna- 
timml Banking Corporation and the National 
City Bank. Warburg was the first chairman 
of the Federal Uaserve Board, the Paul 
Volcker of tils day. Several prominent finan- 
ciers joined A.I.& in the early including 
Frank Ait&chul end Halstead G. Freeman of 
the Chan* National think. Arthur Lehman of 
I. eh man Brothers and the Manufacturer* 
Trti*i Company, and John J, Raskob, presi¬ 
dent nf Dl.i PirinT and 3 director of General! 
MdUIH and (he Bunker Truiit Company. 


secretary of American International 

Corporation.” 

And Professor Sutton also reviews 
how Colonel Edward Maude II House 
and hii? niter ego Woodrow Wilson ran 
interference for Leon "Trotsky and 
Lincoln Steffens when they were 
temporarily detained by the Cana¬ 
dian govermenl en route Lo Russia to 
help finance and precipitate the 
Revolution with funds from New 
York hankers. 

It is impossible in the limited 
space here to cover every important 
detail of Antony Sutton's book on 
Wall Street support of the Bolshevik 
Revolution. The bottom line is that 
he shows the degree to which top 
elements of the Western financial 
elite and the Communists have been 

allies rather than enemies as com¬ 
monly believed. Of course these fi¬ 
nanciers arc not capitalists in the 
Free Market sense but monopolists 
or would-be monopolists who em¬ 
brace government intervention and 
socialism to gain control over markets 
by eliminating competition and car¬ 
telizing industry. 

This does not mean that these 
monopoly "capitalists” are devoted 
Communists or even ideological fel¬ 
low travelers, although in individual 
cases (e-g - 9 Corliss La moot nr Ar- 
mond Hammer and his father Juli¬ 
us) that may be the case. What it 
does mean is that monopoly capital¬ 
ists and the Reds share a community 
of purpose in which they mutually 
conspire. Each group, for its own 
reasons, shares with the other certain 
purposes and goals toward which they 
mutually strive. Socialism is seen by 
both as a control mechanism. 

Wall Street And The New Deal 

Antony Sutton v a next book in this 
series, Wall Street And FDR. (New 
Rochelle* Arlington House, 1975), 
further exposed the myth of the 
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The scholarly works of Carroll Quigley, An¬ 
tony Sutton, and others have verified the anal¬ 
ysis of None Dare Call It Conspiracy. Indeed, so 
many confirming details have been amassed 
since that book was published in 1972 that no 
one can rationally dismiss the existence of a 
conspiracy of international elitists. 


supposed struggle between monopoly 
capitalism and socialism. It revealed 
how certain would-be monopolists 
have long used government interven¬ 
tion and various forms of socialism 
to cartelise markets and attain spe¬ 
cial privileges they could not acquire 
in a system of free markets and 
private enterprise. Sutton demon¬ 
strated that the New Deal was a 
dramatic example of creating inter¬ 
ventionist policies for the benefit 
of special interests — namely, the 
Insider# of the corporate elite and 
high Finance who constitute the 
paramount special-interest clique. 
Thai these included the same Wall 
Street conspirators who helped bank¬ 
roll the Bolshevik Revolution came as 
no surprise to readers of this journal. 

After discussing the long history 
of piratical financial practices of 
the Roosevelt and Delano families, 
and examining Franklin's own career 
hr an Jj economic royalist" on Wall 
Street, Sutton showed how Wall 
Street financier* backed develop¬ 
ment and implementation of the 
National Recovery Ad ministration „ 
the framework of corporate social¬ 
ism in the United States. 

Professor Sutton observes, ''Al¬ 
though the New Deal and its most 
significant component, the National 
Recovery Administration (NRA), are 
generally presented as the progeny 


of FDR’s brain trust, . . . the es¬ 
sential principles had been worked 
out in detail long before FDR and 
his associates came to power. The 
FDR group did little more than put 
the stamp of academic approval to 
an already prepared plan.*' 

Sutton had observed an interesting 
similarity between the N.R.A. and a 
scheme worked out and proposed in 
1841 by F^D.R/s forebear. Assem¬ 
blyman Clinton Roosevelt of New 
York. This Nineteenth Century plan 
for industrial regimentation was 
summed up in Clinton Roosevelt's 
dictum, "The system should rule, 
and the system should look chiefly 
to the general good. 1 * In the interim, 
Sutton reports; "Under President 
Woodrow Wilson in 1918, Bernard 
Baruch, corporate social \ni par ex¬ 
cellence* followed the broad outline 
of the [Ciinton] Roosevelt scheme, 
almost certainly unknowingly and 
probably attributable to some uncon¬ 
scious parallelism of action, when he 
established the War Industries 
Board* the organizational forerunner 
of the National Recovery Ad¬ 
ministration. Some of the 1918 WIB 
corporate elite appointed by Baruch 
— Hugh Johnson, for example — 
found administrative niches in 
[Franklin] Roowevelt's NRA. In 1022 
then-Secretary of Commerce Her¬ 
bert Hoover and up-and-coming Wall 
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Streeter Franklin D„ Roosevelt joined 
forces to promote trade associations, 
implementing Bernard Baruch's post¬ 
war economic planning proposals." 

The goal of the monopolists could 
he brought about only by planned 
control of the whole economy* and 
this requires compulsory adherence 
by small entrepreneurs to a plan de¬ 
vised by the handful uf industrial 
giants running the game. Based on 
the idea of cooperative trade as¬ 
sociations, the War Indus trie* Hoard 
was a political mechanism long de¬ 
sired by Wall Street to control and 
ease the rigors of competition in the 
marker. Sutton describe* Barnard 
Baruch's role in the War Industries 
Board as follows: 

11 By March !9l8 President Wilson, 
acting without congressional author¬ 
ity, had endowed Baruch with more 
power than any other individual had 
been granted in the history of the 
United S La Lea. The War Industrie* 
Board, with Baruch as its chairman, 
became responsible for building all 
factories, and for the supply of all 
raw material, all products, and all 
transportation, and all its final deci¬ 
sion* rested with chairman Bernard 
Baruch. In brief, Bernard Baruch 
became economic dictator of the 
United States, or'Marshal of Manu¬ 
facturers" in Clinton Roosevelts 
scheme,” 

Professor Sutton traces the fi¬ 
nancial hacking of Lhe two Presiden¬ 
tial candidates in the elections of 
1928 and L932 by such prominent 
financiers as John J. Kaskob (vice 
president of Du Pont and of Gener¬ 
al Motors and a director of Bankers 
Trust Company and the County 
Trust Company), Bernard Baruch 
(financial Insider from 120 Broad¬ 
way h Herbert Lehman (Lehman 
Brother*)* Pierre Du Pont (Du Pont 
and General Motors), Lawrence A. 
Stein hard! (of Guggenheim, Unter- 


meyflr & Marshall at 120 Broadway), 
W.H. Wood in (Federal Reserve Bank 
of New York), Henry Morgenthau 
(U n der wood- Eli iot-Fiahe r}, Colon e I 
E.M. House (godfather of the Fed¬ 
eral Reserve and the Income Tax un 
der Woodrow Wilson) h the Rockefel¬ 
lers of oil and banking, and others. 

Sutton concludes that the main 
backing in each caee went to the 
Democratic candidate thought most 
willing to promote corporate social 
ism. In 1928 this was AI Smith, who 
was also director of the Morgan-con¬ 
trolled Metropolitan Life Insurance 
Company. Although Herbert Hoover 
was elected, and although he ad¬ 
vanced the cause of corporate social- 
i ism greatly during his term h he was 
never willing to go as far as F.D.R. 
later did. In 1932 it was Wall Street 

money that elected Franklin Ronne- 
velt President of the United States. 

The new man in the White House 
was, in Sutton’s words, “a Wall 
Street financier who, during his 
first term as President, of the 
United States, reflected the objec¬ 
tives of Financial elements concen¬ 
trated in the New York business es¬ 
tablishment/' The New Deal was a 
creation of Wall Street. Based on hi* 
experience as wartime economic czar, 
Baruch gave a speech on May 1.1930 
(a highly symbolic dale), which con¬ 
tained the core of what would later 
become Lhe N.R.A. Bernard Baruch's 
assistant Hugh Johnson was also an 
integral part of the preliminary 
planning. But the heart of Roose¬ 
velt "$ N.R.A. was a plan presented by 
Gerard Swope (C.F.R.), long time 
president of the Morgan-controlled 
General Electric Company and direc¬ 
tor of other Wall Street enterprises, 
including National City Bank. As 
Sutton point* out: '"This Swupe Plan 
was in turn comparable to a German 
plan worked out in World War 1 by 
his opposite number, Walter Rathen- 
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au [a key European International 
banker ] t head of German General 
Electric (AUgemeine Elekmzitdts 
Gesellschaft) in Germany, where it 
wax known as the R&thenau Plan/' 

Top positions in the N.R.A. and in 
the Roosevelt Administration itself 
were held by men from Wall Street. 
Hugh Johnson, longtime associate of 
Bernard Baruch, was appointed head 
of N.R.A. Johnson's principal assis¬ 
tants in the M.R.A. were heavy hit 
ters Walter CL Teazle, president of 
Standard Oil of New Jersey; Gerard 
Swope, head of G.E. mid author of 
the N.R.A.; and> Louis Kirstein, vice 
president of William Fi lens's Son?, 
a firm in Boston. 

In other words, the administrative 
leaders of F.D.R/s National Recov¬ 
ery Administration consisted of the 
president of the nation "a largest 
electrical corporation, the chairman 
of the largest oil company, and the 
personal representative of the Gug¬ 
genheim-backed Bernard Baruch, the 
most prominent financial speculator 
in the United States. Just as with 
the promotion of Russian Bolshe¬ 
vism, the Morgan and Rockefeller 
interests were up to their necks in 
fashioning the new collectivism for 
America. The N.K.A. was corporate 
socialism of, by p and for the Wall 
Street Insider# who aimed to cartelize 
national markets and regulate into 
impotence t.heir potential compet¬ 
itors. 

Nor is it unimportant that Roose¬ 
velt's N.R.A. wass dis tine Lively rem¬ 
iniscent of Benito Mussolini’s cor¬ 
porate state in Italy. Glorification 
of Mussolini and his brand of col¬ 
lectivism was promoted in America 
by many major financiers, most 
notably Thomas Lament* Otto Kahn, 
Edward Filene, and others. Lest they 
become confused and upset, modern 
“Liberals' 1 should stop reading here 
while wc quote Frances Perkins, Sec¬ 


retary of Labor under FLD.R. + who 
reported: “At the first meeting of 
the Cabinet after the President took 
office in 1933, the financier and 
advisor to Roosevelt, Bernard 
Baruch, and Baruch's friend, Gen¬ 
eral Hugh Johnson, who was to be¬ 
come the head of the National Re¬ 
covery Administration, came in with 
a copy of a book by Gentile, the 
Italian Fascist theoretician, for each 
member of the Cabinet, and we all 
read it with great care/" 

The basic eiements of Roosevelt's 
New Deal had been advocated by 
non-Wall Street socialists, tun, The 
only disagreement they had with the 
N.R.A, was over who would run it. 
Sutton observes; “Socialist criticism 
of General Electric's Swope did not 
consider whether the Swope system 
would work .... The dispute was 
over who was going to control the 
economy: Mr, Gerard Swope or Mr. 
Normaci Thomas .... There is no 
evidence that Gerard Swope and his 
associates ever trusted individual 
initiative, competition, and free 
markets any more than did Norman 

Thomas, This is an important obser¬ 
vation because, once wc abandon the 
myths of all capitalists as entre¬ 
preneurs and all liberal planners as 
saviors of the little man, we see 
them both for what they are: LuLati- 
tarians and the opponents of indi¬ 
vidual liberty. The only difference 

between them is who is to be the 
director. 1 ' 

The publicly expressed philosophy 
of the Wall Street Insiders is one 
devoted to “cooperation' 1 and “a 
partnership between Business and 
Government 11 and the usual social¬ 
istic notion of the ethereal “public 
good'* and general welfare, Sutton 
notes: “What was the philosophy of 
the financiers so far described? 
Certainly anything hut laissez-faire 

{Continued on page ninety-seven. ) 
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competition,, which way the last sya- 
tera they envisaged. Socialism, com¬ 
munism, fascism, or their variants 
were acceptable. The ideal for these 
financiers was 'cooperation/ forced 
If necessary. Individualism was out, 
and competition was immoral. On the 
other hand, cooperation was conn la¬ 
tently advocated as moral and 
worthy, and nowhere is compulsion 
rejected an immoral* Why? Because* 
when the verbiage is stripped away 
from the high-sounding phrases, 
compulsory cooperation was their 
golden road to a legal monopoly. 
Under the guise of public service, 
social objectives, and assorted do- 
goodism it is fundamentally 'Let so¬ 
ciety go to work for Wall Street.* " 
Expanding on this theme, Antony 
Sutton suggests il that- the political 
way of running an economy is more 
attractive to big business because it 
avoids the rigors and the imposed 
efficiency of a market system. 
Further, through business control or 
influence in regulatory agencies and 
the police power of the state, the 
political system is an effective way 
to gain a monopoly, and a legal mo¬ 
nopoly always leads to wealth/* 
Professor Sutton ends his excel¬ 
lent survey of the F.D.R. years 
cautiously, with the following obser¬ 
vation: "The inevitable conclusion 

forced upon us by the evidence is 
LhaL there may indeed exist a finan¬ 
cial elite, as pointed out by Franklin 
D. Roosevelt, and that the objective 
of this elite is monopoly acquisition 
of wealth. We have termed this elite 
advocates of corporate socialism. It 
thrives on the political process, and it 
would fade away if it were exposed 
to the activity of a free market. The 
great paradox is that the influential 
world socialist movement;) which 


views itself as an enemy of this 
elite, Is in fact the generator of 
precisely that politicization of eco¬ 
nomic activity that keeps the monop¬ 
oly in power and that its great hero, 
Franklin D. RoosevelL, was Its self- 
admitted instrument/' 

Wall Street And Hitler 

The next book by Professor An¬ 
tony Sutton dealing with the theme 
of the Monopolist-Socialist conspiracy 
against individual freedom is the 
last, volume of his Wall Street tril¬ 
ogy, Wall Street And The Rise Of 
Hitler ('76 Press, Box 2086, Seal 
Reach, California 90740 $9.95), This 
amazing scholarly effort, published 
in 1976, penetrated one of the most 

incredible secrets of World War IT, 

dealing as it did with the conspiracy 
of Wall Street financiers and other 
international bankers in subsidizing 
the rise to power of National Social 
iet Adolf Hitler. Since 1978 a few 
other books have been published on 
the Wall Street-Nazi connection/ 
but for the most part contemporary 
academic histories have ignored the 
evidence for this shocking and trea¬ 
sonous relationship. 

You will not be surprised to learn 
that Antony Sutton's book on the rise 
of Hitler was the only significant 
book on the rule of Wall Street lei the 
development of the Nazi military 
which did not get reviewed in the 
Establishment press. Indeed it was 
totally ignored. Subsequent bonks 
which dealt with some of the ties 
between American finance and Nazi 
Germany did receive reviews and 
were made available in the major 
bookstore chains. The difference 
was that the later books portrayed the 
subsidizing of Hillers efforts as a 
product of mere greed, Sutton, on 


\Sw>: Trading Wiift Thr Enemy by ChariftR 
HighAm (New York, Delurnrte Prenji, iftflS). 
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the other hand, demonstrated that 
the Hitler connection was but one 
part of a much bigger effort to 
cartelize the world, mmg socialism as 
a means for achieving that monop¬ 
oly. Professor Sutton had broken the 
Eh Labi iah maul taboo by showing that 
the financing of National Socialism 
in Germany was not merely an iso¬ 
lated case but a piece of a mosaic 
created by a Monopolist-Socialist 
conspiracy, 

Antony Sutton’s careful research 
uncovered a welter of facta con¬ 
firming that Hitlers seizure of 
power in 1933 was aided consciously 
and deliberately by big bankers and 
corporate elitists in the United 
States, Consider the following ex¬ 
cerpt.: 

11 We have demonstrated with doc¬ 
umentary evidence a number of crit¬ 
ical associations between Wall Street 
international bankers and the rise of 
Hiller and Naziism in Germany. 

“First: that Wall Street financed 
the German cartels in the mid-1920s 
which tn turn proceeded to bring Hit¬ 
ler to power. 

“Second: that the financing for 
Hitler and his S.S, street thugs came 
in part from affiliates or subsi¬ 
diaries of U.S, firmH, including 
Henry Ford in 1922, payments by 
I.G. Farben and General Electric in 
1933, followed by the Standard Oil 
of New Jersey and I/XVT, subsidiary 
payments to Heinrich Himmler up to 
1944. 

“Third: that U.S. multinationals, 
under the control of Wall Street, 
profited handsomely from Hitler's 
military const me linn program, in the 
1930s and at teas: until 1942. 

"Fourth: that these same interna¬ 
tional bank era used political influ¬ 
ence in the LbS. to cover up their 
wartime collaboration and to do this 
infiltrated the G.S. Control Com¬ 
mission for Germany.” 


In the early promotion of Adolf 
Hitler two personalities stand out 
as especially interesting, They are 
Hjalmar Schacht and Ernest ("PuL- 
zi ,p ) Hanfatacngl. Schocht was prob¬ 
ably the biggest single financial sup¬ 
porter of Hitler. As president of the 
Heichsbank and as:ting minister of 
the German national economy in the 
1930s, ha had strong Fn&ider con¬ 
nections on Wall Street. Although he 
was born in Germany, his family 
was American, having its origins in 
New York where his people had 
worked for the prominent Wall 
Street financial house of Equitable 
Trust (located at 120 Broadway} 
which was controlled by Morgan 
interests. Sutton remarks about 
Schacht: 

"Newspapers and contemporary 
sources record repeated visits with 
Owen Young of General Electric; 
Parish, Chairman of Standard Oil 
of New Jersey: and their banking 
counterparts. In brief, Schacht was 
a member of the international fi¬ 
nancial elite that wields its power 
behind the scenes through the politi¬ 
cal apparatus of a nation. He is the 
key link between the Wall Street elite 
and Hitler's inner circle/' 

Along with Rudolph Hess, Hjal- 
mar Schacht administered the 
tionale Treuhand" fund which was 
used to elect Hitler in March of 
1933. Sutton reproduces two transfer 
slips issued just before the election, 
one for 400,000 reichsmarks payable 
to this "Nationals Treuhand" from 
the Firm of I.G. Farben, the huge 
chemical combine. Farben directors 
included Paul Warburg of the Fed¬ 
eral Reserve, Edsel Ford, and Walter 
Teagle of Standard Oil. 

PuUi Hsmfataengl was a personal 
friend of Franklin Delano Roose 
velt. He was also, writes Sutton, "an 
American citizen at the heart of the 
Hitler entourage from the early 
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Professor Antony Sutton’s scholarly three-vol¬ 
ume Western Technology And Soviet Economic 
Development demonstrates that the Soviet Union 
is a technological parasite of Western economies. 
The current military threat posed by the Sovi¬ 
ets would not have been possible without infu¬ 
sions of Western capital and technology. 


1920s to the late 1930s/ h Hants lac ngl 
is strongly suspected of being 
directly involved in setting the 
Reichstag fire which Hitler used 
as an excuse to take totalitarian 
power and suspend constitutional 
rights. 

Professor Sutton next demon¬ 
strates how Wall Street aid end trade 
were crucial in the development of 
the Nazi war machine. For example, 
he asserts: “The contribution made 
by American capitalism to German 
war preparations before 1940 can 
only be described as phenomenal. 
. - - For instance, in 1934 Germany 
producer) domestically only 300,000 
tons of natural petroleum products 
and less than 300,000 tons of syn¬ 
thetic gasoline; . . . Yet, ten years 
later in World War II, after transfer 
of the Standard Oil of New Jersey 
hydrogenation patents and technol¬ 
ogy to LG- Farben (used to produce 
synthetic gasoline from coal), Ger¬ 
many produced about 6Vi million 

Lons of oil — of which 85 percent 

(5 Vi million tons) was synthetic oil 
using the Standard Oil hydrogenation 
process. Moreover the control of syn¬ 
thetic oil output in Germany was held 
by Ihe l,G. Farben subsidiary, 
Braunkohlc-Benzin A.G. and this 
Farben cartel itself was created in 
1926 with Wtill Street financial 
assistance. 1 ' 


After showing how big interna¬ 
tional bankers, including Owen 
Young and Charles Dawes helped 
pave the way for the rise of Hitler 
by imposing a crushing war repara¬ 
tions burden on Germany, Sutton 
describes how banker Schacht and 
others conceived the Bank for Inter¬ 
national Settlements (B.LS+) which 
in the 1930s served as the "guiding 
vehicle for this international system 
of imaoctal and political control. 51 
The B.LS* t located in Basel, Switzer¬ 
land, continued its work during 
World War II “as the medium 
through which the bankers — who 
apparently were not at war with each 

other — continued a mutually bene¬ 
ficial exchange of ideas, informa¬ 
tion, and planning for the post-war 
world. 11 

Meanwhile, the German system 
of industrial cartels had been built 
and funded largely by Wall Street 
international bankers, especially Dil¬ 
lon, Read & Company; Harris, 
Forbes & Company; and National 
City Company, Professor Sutton 

focuses on the three dominant Ger¬ 
man cartels: German General Elec¬ 
tric <A,E.G.) t United Steelworks 
(Vminigte Stahlwzrkp), and LG. 
Farben, Antony Sutton reports: 
“Under [a\ system of mutual collab¬ 
oration and interdependence, the two 
cartels LG. Farben and Vereinigte 
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Stahlwerke produced 95 percent of 
German explosives in 1937-38 on the 
eve of World War II. This produc¬ 
tion was from capacity built by 
American bans and to same extent 
by American technology.” (Emphasis 
in original.) 

American assistance to Nazi war 
efforts extended into the time of 
the war itself, and in too many areas 
to enumerate in this brief review. 
But we must indicate the depth of 
the Nazi Involvement of LG. Far- 
ben. Consider the following excerpt 
from Professor Sutton's analysis: 

"In 1939 out of 43 major products 
manufactured by LG. Farben, 28 
wore of "primary concern' to the Ger¬ 
man armed forces. Farben’s ulti¬ 
mate control of the German war 
economy, acquired during the 1920s 
and 1930s with WafJ Street assistance 
can best be assessed by examining 
the percentage of German war ma¬ 
terial output produced by Far ben 
plants ill 1943. Farben at that Lime 
produced 100 percent of German 
synthetic rubber, 95 percent of 
German poison gas, including all the 
Zyklon B gas used in the concentra¬ 
tion cramps, 90 percent of German 
plastics, 84 percent of German ex¬ 
plosives, 70 percent of German gun¬ 
powder, 46 percent nf German high 
octane (aviation) gasoline, and 33 
percent of German synthetic gaso¬ 
line. 

. . when we probe the technical 
origins of the mure important of 
these military materials ... we 
find links to A merlesn industry and 
American businessmen. There are 
numerous Farben arrangements with 
American firms — cartel marketing 
arrangements, patent agreements, 
technical exchanges exemplified in 
the Standard Oil-Ethyl technology 
transfers * + + < These arrangements 
were used by LG. to advance Nazi 
policy abroad, to collect strategic in- 
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formation and to consolidate a 
worldwide chemical cartel. One of 
the more horrifying aspects of LG. 
Farben 1 * cartel was the invention, 
production, and distribution of the 
Zyklon B gas, used in Nazi concen¬ 
tration camps. Zyklon B was pure 
prussic acid, a lethal poison pro¬ 
duced by LG. Farben Leverkusen 
and sold from the Bayer sales of 
flee through an independent license 
holder — Degcsch. Sales of Zyklon B 
amounted to almost three quarters 
of Dege&ch business: enough gas to 
kill 200 million humans was produced 
and sold by LG. Farben, The Kilgore 
Committee report of 1942 makes it 
clear that Lhe LG, Farben director* 
had precise knowledge of the Nazi 
concentration camp* and use of LG. 
Farben chemicals, and this prior 
knowledge becomes significant when 
we , , b consider the role of the 
American directors in LG/s American 
subsidiary. 1 * 

We remind the reader that these 

directors included Paul Warburg of 
the Federal Reserve, Edsel Ford of 
the Ford Motor Company, and Wal¬ 
ter Tcagk of Standard Oil of New 
Jersey (now Exxon). 

Sutton also informs us: "The two 
largest tank producers in Hitler's 

Germany were Opel, a wholly owned 
subsidiary of General Motors (con¬ 
trolled by the J.P. Morgen firm), 
and the Ford A,G. subsidiary of the 
Ford Motor Company of Detroit. 
The Nazis granted Lax -exempt, statu* 
to Opel in 193b, to enable General 
Motor* to expand its production 
facilities. General Motors obligingly 
reinvested the resulting profits into 
German industry. Henry Ford was 
decorated by the Nazis for his ser¬ 
vices to Naziism. Alcoa and Dow 
Chemical worked closely with Nazi 
industry with numerous transfers 

of their domestic U.S. technology. 

Sendix Aviation, in which the J.F. 
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Morgan-controlled Generali Motors 
firm had a major stock interest, 
supplied Siemens & Halske A.G. in 
Germany with data on automatic 
pilots and aircraft instruments. As 
late as 1340, in the unofficial war,' 
Bendix Aviation supplied complete 
technical data to Robert Bosch for 
aircraft and diesel engine starters 
and received royalty payments in re 

turn.” 

Antony Sutton summarizes his 
findings as follows: “In brief, Amer¬ 
ican companies assocsated with the 
Morgan-Rockefeller international 
investment bankers — not* it should 
be noted, the vast bulk of indepen¬ 
dent American industrialists — were 
intimately related to the growth of 
^azi industry. It is important to add 
that General Motors, Ford, General 
Electric, Du Font, and the handful 
of LlS. companies intimately in¬ 
volved with the development of Nazi 
Germany were — except for the 
Ford Motor Company —- controlled 

by the Wall Street elite: the J.F. 
Morgan firm, the Rockefeller 
Chant Bank, and to a leaser extent 

the Warburg Manhattan Bank. This 

hook in not an indictment of tiff 

American industry and finance. It is 
an indictment of the "apex 1 — those 
firms controlled through the hand¬ 
ful of financial houses, the Fed' 
eral Reserve Rank system, the Bank 
for International Settlements, and 
their continuing international coop¬ 
erative arrangements and cartels 
which attempt to control the course 
of world politics and economics. 11 

The CF.R. Connection 

We rnusL point out here, as we did 
in None Dare Call It Conspiracy in 
1972, that all the key operatives and 
main characters involved in the 
drama about which we have been 

writing were members of the then 
little known Council on Foreign Re¬ 


lations. Paul Warburg, Gerard 
Swope, Otto Kahn, and so on, were 
charter members of the C.F.R. The 
Council, as most readers of this 
journal know, was founded by J.P. 
Morgan and the Rockefellers as the 
American counterpart of the British 
Royal Institute of International 
Affairs, a subsidiary of the pre¬ 
viously discussed secret society called 
l he Round Table Group, of which 
the Society of the Elect formed the 
inner circle. 

In his pa Lh- breaking 1962 book 
The Invisible Government T former 
F.BT official Dan Smoot wrote: 
“The purpose of the Council . * . 
was to creaLe (and condition the 
American people to accept) what 
[Cofone/ Edward Mandril] House 
called h 'positive' foreign policy for 

America — to replace the traditional 
'negative 1 foreign policy which had 
kept America out of the endless tur- 
moil of old-world politics and had 
permitted the American people to de¬ 
velop their great nation in freedom 
and independence from the reel of 
the world.” Colonel House was one of 
the top front men for the interna¬ 
tional bankers. Along with Paul War¬ 
burg and others, he played a signifi¬ 
cant role in the creation of the Fed¬ 
eral Reserve System, passage of the 
graduated income tax, and the en¬ 
trance of the U.S. into World War I. 

By 1927 big money from the major 
tax -exempt foun d at ion & (Rock efel - 
ler, Ford, and Carnegie) began to 
pour into the C.F.R,, and by 1939 the 
Council wa* planting its members in 
the U.S. State Department so as 
more effectively to direct foreign 
policy. Control over U.S. foreign 
policy was necessary for the inter 
national banker* to advance their 
monopolistic interests internationally 
through the interventionist powder of 
government. Their ultimate goal for 
this purpose is World Government, 
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through which they can fix markets* 

on a global scale. As a step toward 
this eventual end, C.F.R. agents 
acting on behalf of the banking 
elite cooperated with the Commu¬ 
nists in 1945 to establish the United 
Nations.* 

Since World War TT, members of 
the C.F.H. have held key Cabinet 
posts in every LIS. Administration, 
whether Democrat or Republican, 
and have dominated domestic as well 
as foreign policy. In the 1 920s Coun¬ 
cil members, as we have seen* were 
fundamentally important in helping 
to create the Soviet Union, and 
C.F.R. members were later key fig¬ 
ures in the rise of Hitler and the 
creation of Roosevelt's (Le. r Swope's) 
New Deal economic policies. For 
more information on the C.F.R., we 
suggest you refer to None Dare Call 
il Conspiracy. 

The powerful figures in all of 
this have been the chiefs of the 
international banking Establishment 
in New York — more specifically the 
financial organs of J.P. Morgan, 
the Rockefei ler-control led Ch ase - 
Manhattan Bank, and in earlier days 
(before their Manhattan Bank was 
combined with the Chase Bank), the 
Warburgs, Rut the Du Pouts, Harri- 
mans, Guggcnheims, and others have 
also been involved. 

This group of international bank¬ 
et now appears that the tue of iha United 
Kaftan* as the potential nucleus for eslablish- 

jiiL'iit uf 41 world SjOfsaJLirt ter [nyy have been 

abandoned by the Insidm. The logistical prob¬ 
lems of creating a atahJe and workable New 
World Order have been increasing and are 
apparently grttatOr than anticipated by our 
World planner*. (See, fur example, "The 
Hard Hoad To A New’ World Order" in the 
C.F.H. journal Foreign Affair* of April 19^) 
Instead, as rcaectcd in the strategy of the 
TriUlt era I Commission, the emphasis will boon 
reppnal planning — centralizing control over 
regions, first, then combining these regional 
pieces into a One World state through a Great 
Merger. 


era backed t-he Bolshevik Revolution 
and subsequently profited from the 
establishment of the Soviet state. 
This same group also backed F.D.R. 
and profiled from New Deal social¬ 
ism by repressing small and medium - 
sized business and cartelizing their 
national markets, This very same 
group backed German National So¬ 
cialism and the rise of Hitler, proT 
iting greatly from both the arma¬ 
ment of the Nazi war machine, and 
creation of the forces to destroy it. 
And all uf this political manipula¬ 
tion and intrigue was conducted 
knowingly and with premeditation by 
the corporate socialist elite. 

The Danger Grows 

Let us now consider Professor 
Sutton's book National Suicide: Mili¬ 
tary Aid To The Soviet Union (New 
Rochelle, Arlington House, 1973). Hers 
we again sec the same cast of char¬ 
acters, building the Soviet war ma¬ 
chine, that we met In the promotion 
of American and German socialism. 

Regular readers of American 
Opinion are all too well aware that the 
Soviet military-industrial complex 
has been built up by a deliberate 
program of technological aid and 
trade with the West. Unfortunately, 
the implications of this are still not 
commonly grasped by most Americans. 
Carefully conditioned by the Estab¬ 
lishment media, the average citizen 
believes such a thing improbable if 
not impossible. The truth is that the 
current nuclear military threat pnsed 
by the Soviets would not have been 
possible without transfer to the 
U,S,S.R, of incredible amounts of 
wealth, materials, and Western tech¬ 
nologies from 1916 to the present. 
Presenting a mountain of documen¬ 
tation, Sutton proves that perhaps 
ninety percent has come from Amer¬ 
ica and its allies. The U.S. taxpayers 
are forced to pay out hundreds of 
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billions of dollars a year tin defer He 
against an enemy armed by the tech¬ 
nology of America and its Western 
allies. 

Partly as a reward for the West¬ 
ern financiers who backed him dur¬ 
ing ihe Revolution, and partly just to 
consolidate his power, Lenin began 
offering monopolies over certain 
industries to favored Western capi¬ 
talists in exchange fur the rapid in¬ 
dustrialization of Russia. The great 
"Betrayal of the Revolution'' over 
which TroUkyit&g accuse Lenin's suc¬ 
cessor Stalin of presiding was ac¬ 
tually initiated by Lenin as a political 
necessity. It was simply unavoidable 
if the Hulshuviks were to retain [low¬ 
er. English, German, Italian, Swe¬ 
dish, Danish, and American business¬ 
men rushed to provide the Commu¬ 
nist nation with airfields, power 
plants, oil wells, railroad*, refine¬ 
ries; with mining equipment for 
gold, copper, and iron; and, with en¬ 
tire factories for producing ships, 
textiles, aircraft, and automobiles. 

Averell Harriman worked the 
manganese coiicession. Comrades 
Julius and Armand Hammer were 
heavily involved during this period. 
The Cleveland firm of Arthur G. 
McKee provided the equipment for 
the huge steel plants at Magni¬ 
togorsk. The John K, Calder Com* 
puny of Detroit installed and 
equipped the tractor factories at 
Chelyabinsk. Henry Ford and the 
Austin Company furnished the ma¬ 
terials for the automobile works at 
Gorki, Colonel Hugh Cooper, orator 
of the Muscle Shoals Dam, designed 
and built the great hydroelectric in¬ 
stallation at Dnieproatroi. 

Through some four hundred con¬ 
cession and technical assistance 
agreements, Western firms got the 
Russian economy moving. The glori¬ 
ous “Bolshevik achievements” about 
which American “Liberals" boasted 


in t he 1930s were in fact, the product 
of American and European technol¬ 
ogy and knowhow, transfered to 
Russian soil. 

The first Five Year Plan had to 
be abandoned as impractical, with 
the result that Moscow r embraced an 
industrial plan designed by the U.S. 
firm of Albert Kahn, Inc., of De¬ 
troit. 

The second Five Year Plan in¬ 
volved bringing into production the 
tremendous capacity of the facili¬ 
ties built in the U.S.S.R. by West¬ 
ern firms in the 1930a. For example, 
the long aluminum sheets later used 
in Soviet aircraft came from a 
plant built by United Engineering. 
General Electric built a massive tur¬ 
bine electrical facility at Kharkov 
with a capacity two-end-a-half limes 
greater than G.E.’s main plant in 
Schenectady, New York. Space does 
not permit enumeration of all the 
companies involved in building up 
the Russian military-industrial sys¬ 
tem, but it is a very long one indeed. 
Among U.S. firms involved in this 
process in the 1930s were Standard 
Oil, Westinghouse, Ford, Du Font, 
Douglas Aircraft, and R.C.A. The 
Soviets got a further gigantic boost 
during World War II from American 
Lend-Lease. They also stripped con 
quered Germany of everything they 
could move. German rocket technol¬ 
ogy, for instance, was transported 
wholly intact to Russia to he devel¬ 
oped in the 1950s and 1960s, 

Today the Reds still depend tin Joy 
Manufacturing for much of their 
mining technology. Their MiG planes 
are powered by Rolls-Royce engines. 
Armand Hammer's Occidental Petro¬ 
leum still plays a crucial role in Rus¬ 
sian chemical and heavy industry. 

According to Professor Sutton, 
sixty-seven percent of the hulls of I 
Soviet merchant ships were actually 
built in the West. Eighty percent of 
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the engines for Soviet ships were 
built in the West, and the twenty 
percent not built here were con¬ 
structed in Russia under technical 
assistance agreement# wiLb Western 
firms. Communist computer tech¬ 
nology is from T.R.M., R.CA, and a 
British corporation called Interna¬ 
tional Computers, But the American 
company that leads the pack in com¬ 
puter sales to the East bloc is Control 
Data Corporation, which has pro¬ 
vided more than fifty million dol¬ 
lars' worth of sophisticated com¬ 
puters to the Reds. And so it goes. 

Sutton concludes: "Wall Street, or 
rather the Morgan Rockefeller com¬ 
plex represented at 120 Broadway 
and 14 Wall Street , , , went to bat 
in Washington for the Bolsheviks. It 
succeeded. The Soviet totalitarian 
regime survived. In the 1930a foreign 
firms, mostly of the Morgan-Rocke¬ 
feller group, built the five-year 
plane. They have continued to build 
Russia, economically and militarily.” 

There has, of course, been much 
Establishment resistance to the in¬ 
formation presented in Professor 
Sutton's books. Although several 
titles are listed in its Card Catalogue, 
all of the Sutton books have been 
removed from Lhe shelves of the Li¬ 
brary of Congress by persons un¬ 
known, And when in 1972 Antony 
Sutton testified about our military 
aid to the Soviet Union at the Repub¬ 
lican National Convention in Miami, 
his testimony was restricted to a 
closed Hearing of the Platform 
Committee and was given an icy re¬ 
ception at the insistence of represen¬ 
tatives of the Nixon-Kissinger 
White House. A press conference 
which had been scheduled for Pro¬ 
fessor Hutton wan quickly cancelled. 
When he returned from Miami to 
the Hoover Institution, Sutton was 
called on the carpet and ordered to 
make no more public statements con¬ 


cerning the implications of U.fL 
transfers of technology to the 
Soviet Union. 

Has any of this aid and trade 
resulted in the mellowing of the So¬ 
viet tyranny over its subjects? Not at 
all. It has helped to perpetuate it. As 
Sutton stated in his 1972 testimony, 
“The only mellowing ia when a Harri- 
man and a Rockefeller get together 
with the bosses in the Kremlin. 
That 1 # good for business, but it's not 
much help if you are a G.I. at the 
other end of a Soviet rocket in Viet¬ 
nam." 

A Changing Climate 

It is important to note that some 
excellent books on the self-perpetu¬ 
ating and unelected power elite have 
been published in recent years by 
"Liberal" scholars as well as by those 
of us on the Conservative end of the 
political spectrum. Prominent among 
these works are Who Rules America * 
by G. W r illiam Domhoff, The Plot 
To Seize The White House by Julea 
Archer, The Money Lenders by An 
thony Sampson, Vodka-Cola by 
Charles Levinson, and Trilatemli&m 
by Holly Skiar. 

The trouble with "'Liberal 1 ' and 
radical scholars, even when they pro¬ 
duce very good analyses of conspir^ 
acy or vested-interest connivence, is 
that to deal with the problem they 
advocate more government as the 
solution — the very thing that per¬ 
mits the conspirators to perpetuate 
their monopolistic privileges. For ex¬ 
ample, even the notorious Ralph 
Nader admits that an accommoda¬ 
tion almost always tends to develop 
between government regulatory agen¬ 
cies and certain special-interest 
groups within the industry under reg¬ 
ulation. But his “solution M is the 

usual non xequitur — more regula¬ 
tory agencies, or more powers for the 
already existing regulatory agencies. 
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This \v[l3 only increase thf? power of 
the conspiring interests already in 
control of the regulatory bodies and 
uaing them to beat back competitors 
and cartelize markets. Given time, 
Big Money will always corrupt M inde- 
pendent" regulators. That is one rea¬ 
son why regulation is a bad ides. 

More government intervention is 
and has been the problem, not the 
Hnlutiom By advocating ever more 
regulation and collectivism the Left 
plays right into the hands of the 
conapiratcim. The relationship be¬ 
tween collectivism and monopoly is 
that you cannot long have the latter 
without the former. 

The Left falls into this trap be¬ 
cause of the anti-business prejudices 
of its ideology, its hostility to private 
property and private profit in a free 
market, and the notion that govern¬ 
ment can somehow ha used to inter¬ 
vene as a neutral agent on behalf of 
"the common goocT or the "general 
welfare" In fact.* government and 
its agencies almost always tend to act 
in behalf of special-interest groups 
at the expense of everybody else. 
The government cannot give anybody 
anything unless it takes it from 
somebody else. Who gets and who 
giv-KH are ihen up for dispute. Ah 
A ntony Sutton points out, we have 
been living through an dJ historical 
process construction of economic 
systems where the few could profit at 
the expense (if the many + . . and all 


of course promoted Linder ihe guise of 
the public good, whether it was Stalin's 
Russia, Mussolini's Italy, Hitler's 
Germany, or Roosevelt's New Deal.” 

The solution is not more govern¬ 
ment programs, but to impose on 
government a policy of lamez fairc, 
keeping it within its proper and con¬ 
stitution ally limited role of protect¬ 
ing our persons and properties from 
criminal violation, but otherwise not 
interfering with the marketplace 
and affairs of a peaceful people. 
That way no special-interest group or 
conspiracy of would-be monopolists 
could use government and its coercive 
agencies as legal tools with which to 
loot our goods and our liberties. With¬ 
out government intervention, they 
would lose their base of power and 

would have to compete in the mar¬ 
ketplace like honest folk. 

The scholarly works of Carroll 
Quigley, Antony Sutton, and others 
have confirmed in detail the anal 
ysis of our 1972 book Nun *.r Dan? Call 
It Conspiracy , Indeed, so much con¬ 
firming evidence and analysis have 
been amassed over the past ten years, 
by scholars from all ranges of the 
political spectrum, that no one can 
rationally dismiss or deny the exis¬ 
tence and importance of that apex 
of high finance and corporate so- 

oialiHm about which we wrote a de¬ 
cade ago. For this reason, we shall 
continue in our forthcoming book to 
call it ct>mpe>iac_v! ■ ■ 


CRACKER BARREL—---- 

» The earthworm (Lumbricu* lermtris) can clear and aerate half a pound of soil 
in a day. 

■ A person who smokes one pack of cigarettes a day inhales a half-cup of tar every 
year. 

■ IfhnT water is suddenly poured into a glass the glsas is more apt to break if it Li 
thick l imn if it is thin. This is why teel lubes are made uf thin plassr 

■ When Harvard College was founded in 16343 it wnf surrounded by a tall stockade 
to keep out prowling wolves and hostile Indian a. 

M AccordinE Td Planned Parenthood, the number of legal abortion* in (he United 
.St nles has ioererttted by twenty percent each year ft in CM 1974. Lejju] abortions, savs- 
, the Olefinizaiion. are now i he second most common surgical operation In the United 
States, behind only tonsillectomies. 
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